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e mm are my views as to the true position the State
~ has a right to hold in reference to this reserved fund, it may
till be worthy of consideration, inasmuch as she is at presen
paralyzed by the non-action of the Federal Government, and
nay probnbymmam so for a length of time, whether nnder
aﬂﬂm circumstanees, it might not be expedient for Texas
- consent to the issue of three per cent. bonds in amount ualto
the face value of the rcvemm debt, as a substitution for an
amount of five gar cent. indemnity bonds et&nllll to the scaled
valneofaaldd as dadjusted by theAndxtm That
is to say, in i!ldstratmn, that the United States issue eaghtmd
a half millions of three per cent. stock on the surrender, by
ﬂ)ﬂ:;fs&f&mmd& f millions of the stock due under the
make this anggestmn to your honorable bodies in view of
?ﬁh&\ﬂtﬂl aggrmnca to the interest of the Smbethatmep.an
- should be adopted by which this vexations and anne udym snb-
i‘ect may be settled consistently with the honor
‘exas, and unless some better plan shall be coneeived by yoar
collective intelligence, it m&ypmbcbly serve asa haﬁlifor your
action in bringing this m&itm'toaeleae,.mm, tisfact
ner, to the three interested parties, to wit: the Sta e, her cred-
itors, and the United States. It is to be ctly understood,
however, t.hsé: the mode of adjustmant adopted by; Texas is
| -nnmt.
B '_ smm plan, Texas loses nothmg the
vernment, 1y, is not greatly loser (as the differer
tween thomhof te!estof thatwoatocka,thm nnda.ﬁwi!ﬂ!‘
cent., would almost, at maturity, amount to the excess of issue
in the principal,) the creditors would be reconciled, and a satis-
&etog settlenzent of the debt effected. This is a mere sugges-
wn out with due d.eferenceﬁ)ryo onside _' ion and
Mﬂ]ndzment |
- Thereport of the State Treasurer and zts accompan state-
M marked B 1 to 5, herewith transmitted, ve&slyﬁ
bition of the transaction of his office for theﬁseal year ending on_
81t October, 1852. In drawing the particular atmuonof vour
Jonorable bodies to theseimp rtantand interesting documents, I
sure meomlend ‘d tl'on Efthe ﬁﬂggmm ﬂlﬁl’ﬂ'
confained, and trust that th uested sanction will be given
0 the course that has been pm:m by theTrmwm&mM
arge of his arduous duties. _
: 'g.-'anmment.otthn j «afme

ts has excited a livel mtv: T
State. Pnbﬁ::lmeetmga and convengons have been held at





































